
M OO T O R  TT R AA D E S  AA S S O C I A TT I O NN  OO F  QQ U EE E NN S LL A N D

A N N U A L  R E P O R T





  01

Contents

 02 Chairman’s Report

 08 Secretary’s Report

 09 

 14 

 18 

 19 

 20 

 21 

 22  

 23  

 24  

 25  

 26  

 27  

 28  

 29 

 30 

 32 

 37 Financial Report

 84 Board Members 2019-2020

 



I am pleased to provide the MTA 
Queensland’s 91st Annual Report of 

processes and procedures to sustain the 

Beacham’s Report:

‘... I take this opportunity to acknowledge 

Governance

MTA Queensland Board  
of Directors

has complied with the powers and 

requirements of the  The Board met 
on four occasions to consider and establish 

Board of Directors comprise:

• 

• 

• 

• 

02  

Chairman’s Report

Paul Peterson

Chairman 
MTA Queensland

Guiding all decisions 
and actions was the 
principle founded in our 
Rules and the Strategic 
Plan 2019-2021 ‘to 
recognise members and 
clients as the core of 
the Association'.

 



• 

• 

• 

• 

• 

• 

• 

• 

• 

Queensland

•  resource 

• 

• 

• 

• 
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Members 
overwhelmingly 
acknowledged the 
corporate office support 
through the pandemic 
emergency . . . 

 



• 

• 

• 

• 

• 

Executive Team

• 

• 

• 

• 

04  

• 
with the partnership between the 

• 

iQ purpose 

• 

• 

The Board of Directors has been astute 

Executive Committee

power to act on behalf of the full Board 
and meets as required to address 

...the MTA Institute 
being awarded Small 
Training Provider of the 
Year by the Queensland 
Training Awards in 
September 2019.

 



Core Pillars
The  

Awards in September 2019 and 

economic and health crises 

Plan 2019-2021 are detailed 
in the 2019-2020 Report Card 

Group Financial Statement

and maintenance of the 

all processes and procedures 
and complies with the 

’s

1. Advocacy

the 2020 
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4. Training

Great 

comprise:

• 

• 

• 

• 

The Chair of the Board of Directors Rod 

iQ

• The Australian Research Council 

• 

• 

 

• 

06  

2. Services & 3. Support

economic and health crises that beset 

stated:

industry. 

made not to publish  in April 



commercial and social demand for the 

meet both the current needs and future 

iQ

• 
Australian Business Award for Business 

Charity

In Memoriam

The Future

in the best interests of members and for 

Paul Peterson 
Chairman  
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. . . the MTAiQ . . . has 
transitioned from start-ups 
to engender a research 
capacity with a strong 
focus on recycling. 

 



I, James Robertson Secretary of the 

Report is in accordance with the Fair 
 

Financial Results 30th June 2020
 

General Comments
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Secretary’s Report

Secretary 
MTA Queensland

Factors contributing to 
the more than doubling 
of our net profit, 
included a continuing 
rise in training activity, 
increased student 
numbers, controlling 
expenses, and federal 
and state government 
COVID-19 support.

 



 
MTA Queensland

Welcome to the MTA Queensland  

with the response of the team here at the 

Pre-COVID Success

at the Australian Business Awards in the 

iQ

iQ

has partnered with the Australian Research 

will see a number of PhD students from 

Group Chief Executive’s Report
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It is a great honour to 
serve as Group Chief 
Executive of the MTA 
Queensland . . . The 
determination of our 
members and the wider 
automotive industry 
to see this through, 
together with the 
response of the team 
here at the Association, 
has been incredible.

 



COVID-19

both a health crisis and an economic crisis 

25 million people had been infected with 

contemplate and we mourn the loss of 

we can assess and research how it can 

iQ

sales decrease from the same month in 

10  

For our members, the 
priority was to provide 
them with the support 
to protect and manage 
their businesses. This 
support revolved  
around information.
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Engagement

its 

of the pandemic and the subsequent 

plan was in place and we were able 

MTA Queensland launched a 
Member Engagement Strategy 
to ensure all members are 
aware of the work being done 
and the benefits available 
through membership of  
the Association.

 



Financial Health

that turbulence well and can report solid 

current and future needs of the labour 

• 

• 

• 

• 

such an unprecedented period has 

Innovation & Investment

Queensland has made some important 

 

and immobile equipment such as hoists 
- to other businesses that need access to 

12  

Supporting new 
technologies that are a 
benefit to our community, 
our business, and our 
industry, is something 
MTA Queensland will 
continue to do.

 

  Trevor Bayley, Chief Operating Officer, Green Distillation Technologies Corporation  
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Marketing & Communications

My Thanks 

iQ

 
 

problem and how important it is that it be 

In the past year, our 
websites recorded 433,000 
views - up from 287,000 
views last year - and our 
social media following 
has grown by 20 per cent 
across all platforms.

 



Kellie Dewar

 
MTA Queensland

Communication and  
Member Engagement

 
engaged  

member and a follow up email if we 
that underpins the 

and represent these and the associated 

• 

insurance scheme

• 

• 

•  

14  

Member Services Report

We have maintained 
contact consistently 
with a very personal 
approach through 
COVID-19 and the 
feedback has been 
very positive and 
heartwarming from  
our members.

 



• 

• 

• 

• 

• 

• 

•  

•  
and Consumers Amendment 

• 

• 

• 

•  

• 

• 

 The ACCC warned Australian consumers 

MTA Queensland Rules

Rules which establish it as an industrial 

the 

  15

Advocacy is the first of the 
five pillars that underpins 
the Professional Circle. 
We continue to ensure 
members’ views and policy 
positions are prioritised 
and effectively represented.

 



Small Business Digital Champion

Awards

The 2019 winners were: 

• 

 

• 

• 

• 

16  

and associated trades or businesses 

associated trades or businesses in 

associated trades or businesses in 

The MTA Queensland 
presents awards 
to worthy industry 
contributors to 
recognise achievements. 
These are presented at 
the MTA Queensland 
Industry Awards Gala.

 
  Apprentice of the Year Award was presented to   
  Kimberley Wallace, a qualified parts interpreter   

  from Morgan Motors in Emerald  



economic and health crises but is set to 

Corporate Partners

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 2mota

The support of the corporate partners 

Events Elections

 

 

 

 

With Thanks

Kellie Dewar 
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To all MTA Queensland 
staff, you excelled 
in a unique and new 
operating environment 
over COVID-19 and 
have continued to 
contribute to the 
success of our business 
at the highest level.

 



This year has been one of contrasts 

April with new pandemic amendments to 
the 

Evangeline Kannis & Ian Naylor 
  

Industrial Relations Report

Evangeline Kannis

 
MTA Queensland

Ian Naylor

 
MTA Queensland

18  



Chair 

Overview

Divisional Activities

Divisional Priorities

much harder for consumers to obtain 

we need to monitor the impact of 

 
 

General

We need to monitor the impact of electric 

 

 
Chair  
AADA Qld

Australian Automotive Dealer 
Association Queensland

Dealers provide 
excellent customer 
service, employ local 
people in well-paid, 
long-term, full-time 
jobs and invest in our 
communities. We must 
ensure Government 
values the role we play.
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Overview

 
 

Divisional Activities

be a topic of discussion and we follow its 

our members are included in the proposed 

Divisional Priorities

General

 

 
Chair 

Automotive Engineers Division

Chair 

2020/21 will see  
independent automotive 
repairers adapting to 
increasing consumer 
demands. Consumers are 
looking not only for value 
but more information and 
higher service levels. 

 

20  
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Overview

But we need to be aware that this increase 

Divisional Activities

Divisional Priorities

 

we must remember when the Department 

to repurpose materials to create new 

General

 
Chair  
APRD

Automotive Parts Recyclers Division

Chair 

. . . it appears we 
have now had a huge 
turnaround and many 
are “snowed under” and 
need new staff. But we 
need to be aware that 
this increase in sales 
and activity must have 
profitability built into 
the equation. 

 



Overview

sales in the space of a few months!

Divisional Activity

Divisional Priorities

 

with Queensland Transport and the 

General
The total number of used car sales 

transfers processed for the state  

 
 

Peter Dever 
Chair  
ARD

Automotive Remarketing Division

Peter Dever

Chair 
 

The total number 
of used car sales in 
Queensland for the 
six months to 30 June 
2020 was 206,594 
which is an increase 
of 10,687 vehicles 
sold compared to 
the previous year's 
195,907.
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Overview

Divisional Activities

Divisional Priorities

There has been increased discussion 

 

 

 

Australian Standards for compression 

General

 
Chair  

Engine Reconditioners  
Association of Queensland

Chair 

Repairs and 
maintenance have 
skyrocketed, and 
members spanning 
metro and regional areas 
are busier than they 
have been for years. 
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Overview

Divisional Activities

these will remain in place and are an 

Divisional Priorities

standards should be consistent and form 

• 

• 

• 

General

future and success is the support for the 

 
Chair 

National Auto Collision Alliance

Chair 

We are currently in 
a rebuilding phase of 
the NACA Committee. 
I encourage you to get 
involved. This is your 
opportunity to support 
and advocate for the 
industry you feel 
strongly about. 

 

24  
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Overview
 

Sales of new tractors and equipment were 

 

in the last quarter and we recorded the 

from both manufacturers and dealers start 

Divisional Activities
• 

• 

 

• 
we recommended that Australia’s 

Divisional Priorities
• 

• 

General

 
Chair 

Queensland Farm and Industrial 
Machinery Dealers Division

Chair 
Queensland Farm and Industrial 

Enquiries for new 
products were very high 
in the last quarter and 
we recorded the best 
second quarter sales 
since 1985 and the 
biggest June sales  
since 1981.

 



Overview

manufacturers and dealers across the 

 

Divisional Activities
• 

• 

• 

• 

Divisional Priorities
• 

• 

• 

General

a rapid pace and our members need to 

Paul Peterson 
Chair  

Queensland Motorcycle  
Industry Division

Paul Peterson

Chair 
Queensland Motorcycle Industry 

The motorcycle 
industry is currently 
experiencing high 
sales with country 
areas booming and 
metro figures climbing. 
However, the large 
manufacturers are 
predicting that this 
increase will be  
short lived . . .
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Overview

Queensland show a mild annual increase 

Divisional Activities

Divisional Priorities

General

Grant Harrison 
Chair 

Rental Vehicle Industry Division

Grant Harrison

Chair 

A recent upside has 
been the recovery of 
the second-hand car 
market that appears to 
be driven by $10,000 
superannuation 
withdrawals. This has 
allowed fleets to adjust 
their size and sell assets 
without loss.

 



Overview

fall in demand as the public self-isolated 

retail fuel landscape in both Queensland 

the demand for them does not appear 

Divisional Activities

was an update on the outcomes and 
 

Divisional Priorities

 

General

announced it would release an electric 

a bowser matches what the customer 

reported increased non-compliance of fuel 

 
Chair 
SSCSAQ

Service Station and Convenience  
Store Association of Queensland 

Chair 

An oversupply in 
global oil markets, 
compounded by 
deteriorating demand 
due to COVID-19, 
caused oil prices to fall 
sharply in the second 
half of the year. 
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Overview

Divisional Activities

disposal companies to discard their used 

been cases of non-accredited businesses 

 

 and were 

Divisional Priorities

Australian consumers which will supersede 

General

 
Chair 
TUDQ

Tyre and Undercar Division  
of Queensland

Chair 

The goal for end-of-
life tyre recycling is 
to transform a whole 
tyre into useful 
commodities that 
can be resold. 

 



Rernam quunti occum 
laudae pa dis et volupta 
ssincimpor most, necae 
verspis cimintibus 
quatus resequod 
magniente volupti inis 
maximi, siti am quatur 
sae con nam sam con 
restiisi cum aborece. 

 

iQ

Steve Eaton

Chairman 

“”

It has been three years since  

iQ

iQ

businesses and entrepreneurs - as well as 

ideas and products that will be a part of 

iQ will 

approaches that help members and the 

iQ
Queensland leadership and team has 

iQ and 

partnered with the Australian Research 

Innovation Report

 
MTAiQ

. . . MTAiQ will continue 
in its role as a supporter 
and champion of fresh 
thinking and new 
approaches that help 
members and the wider 
automotive business 
community adapt to 
industry disruption.
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The benefits 3D 
printing will bring to the 
automotive industry are 
vast and relevant for every 
business, large or small.
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as an ABA100 winner for Business 

A Final Word

California that his state will phase out the 

iQ

iQ

 
 

iQ

iQ

iQ 

iQ



Paul Kulpa

 

In a financial year that has been severly 

pandemic with trainers across Queensland 

stepped up to support businesses across 

• 

• 

due to unforeseen circumstances and 

• 

compliance with no issues recorded in 

our learners were:

•  

• 

MTA Institute Report

MTA Institute provided 
strong training continuity 
through the COVID-19 
pandemic with trainers 
across Queensland 
and administration 
staff accepting the 
extraordinary challenges 
posed, maintaining a 
professional approach to 
working with employers 
and apprentices. 
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• 

• 

 

• 

• 

Operations 

• 

MTA Institute also 
delivered post 
apprenticeship programs 
to allow recently 
qualified automotive 
tradespeople to access 
higher level skill sets.
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34  

MTA Institute achieved 
excellent results in 
the financial year 
and continued to be 
recognised as a training 
provider committed to 
excellence and industry 
engagement.

 

• 

• 

• 

• 

 

 

Achievements

• 

• 

• 

• 

  

 

Engagement
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Quality 

business processes are maintained and our 

• 

• 

• 

Governance
The Board of Directors ensure the 

• 

• 

• Paul Peterson - Director

• 

Paul Kulpa 
 

 
 

with:

• 

• 

• 

• 

•  

The demand for skilled 
people in the automotive 
industry will continue to 
drive the direction of the 
MTA Institute to ensure 
industry is provided 
optimum training 
products and results. 

 





Rernam quunti occum 
laudae pa dis et volupta 
ssincimpor most, necae 
verspis cimintibus 
quatus resequod 
magniente volupti inis 
maximi, siti am quatur 
sae con nam sam con 
restiisi cum aborece. 

Steve Eaton

Chairman 

Motor Trades Association of Queensland Financial Report
Financial Report For the year ended 30th June 2020
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38  Motor Trades Association of Queensland Industrial Organisation of Employers

Auditor’s Report

 

Report on the Audit of the Financial Report
Opinion 

Basis for opinion

described in the 

Other information

Responsibilities of the Committee of Management for the Financial Report
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Auditor’s responsibilities for the audit of the Financial Report

• 

• 

• 

• 

• 

• 

Declaration by the auditor

BDO Audit Pty Ltd 

 
 

Director
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CATEGORIES OF EXPENDITURES 2020 2019 
      $ $

James Robertson 

Dated: 17th September 2020

Report required under subsection 255(2A)
For the year ended 30th June 2020
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Operating Report
For the year ended 30th June 2020



42  Motor Trades Association of Queensland Industrial Organisation of Employers

persons:

Period
Paul John Peterson  

 

 
 

 

Bruce Sommerfeld  

Andrea McCarthy

 

 

 

 

Lawrence John Beacham  

 

Grant Harrison  

 

Operating Report continued 
For the year ended 30th June 2020
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persons:

Period
Rodney Camm Director - Chairman

Paul John Peterson Director

Michael Milford Director

Director

James Robertson 

Dated: 17th September 2020
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 passed 

 declares that in its opinion: 

of the 

 

      

Paul Peterson                                            James Robertson 

17th September 2020 Brisbane 17th September 2020 Brisbane

Committee of Management Statement
For the year ended 30th June 2020
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   Consolidated 

  2020  2019 
 Notes $ $

REVENUE   

1,096,382

7,976,103

151,921

TOTAL REVENUE FROM CONTRACTS WITH CUSTOMERS  9,224,406 8,406,181

INCOME FOR FURTHERING OBJECTIVES   

1,175,837

TOTAL INCOME FOR FURTHERING OBJECTIVES  1,175,837 967,642

OTHER INCOME   

196,302

9,532

500

700,590

Total other income  906,924 945,113

TOTAL INCOME  11,307,167 10,318,936

EXPENSES   

OTHER COMPREHENSIVE INCOME   

   

   

Consolidated Statement of Profit or Loss 
and Comprehensive Income
For the year ended 30th June 2020



   Consolidated 

  2020  2019 
 Notes $ $

ASSETS   

Current Assets   

5,712,561

1,726,842

47,954

178,423

Total current assets  7,665,780 8,004,294

Non-current Assets   

12,631,250

886,696

65,952

308,566 -

4,037,229

Total non-current assets  17,929,693 16,010,400

TOTAL ASSETS  25,595,473 24,014,694

LIABILITIES   

695,621

1,276,726

805,200

137,290 -

172,026

160,135 -

TOTAL LIABILITIES  3,246,998 3,332,353

NET ASSETS  22,348,475 20,682,341

286,530

5,327,393

16,734,552

Consolidated Statement of Financial Position
As at 30th June 2020

46  Motor Trades Association of Queensland Industrial Organisation of Employers
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   Consolidated

  General Funds/ 
 

 Notes $ $ $

Balance as at 1 July 2018

CLOSING BALANCE AS AT 30 JUNE 2019  5,617,375 15,064,966 20,682,341

- 1,669,586 1,669,586

 - 

- - -

CLOSING BALANCE AS AT 30 JUNE 2020  5,613,923 16,734,552 22,348,475

Consolidated Statement of Changes In Equity
For the year ended 30th June 2020



Consolidated Statement of Cash Flows
For the year ended 30th June 2020

   Consolidated 

  2020  2019 
 Notes $ $

OPERATING ACTIVITIES   

Receipts from customers  10,385,830

1,175,837

120,635

75,667

- -

Cash used   

INVESTING ACTIVITIES   

   

1,235,186 1,092,483

Proceeds from sale of plant and equipment  -

Cash used   

Purchase of plant and equipment  

FINANCIING ACTIVITES   

Cash used   

 -

   -

6,037,075 4,560,952

 
 OF THE REPORTING PERIOD 5A 5,712,561 6,037,075

48  Motor Trades Association of Queensland Industrial Organisation of Employers
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50  Motor Trades Association of Queensland Industrial Organisation of Employers



Index to the Notes of the Financial Statements
For the year ended 30th June 2020

52

64

65

66 Note 4: Expenses

67 Note 5: Current assets

69 Note 6: Non-current assets

73

73

74

74 Note 10: Equity

74

75

75 Note 13: Related party disclosures

76

77 Note 15: Financial instruments

81

82

82
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Notes to the Financial Statements
For the year ended 30th June 2020

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

1.1  Basis of preparation of the financial statements

1.2    Principles of Consolidation

 

1.3 Comparative amounts

52  Motor Trades Association of Queensland Industrial Organisation of Employers



1.4 New Australian Accounting Standards
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1.4 New Australian Accounting Standards continued

 

 

 

 

 

Notes to the Financial Statements continued 
For the year ended 30th June 2020
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1.5 Acquisition of assets and or liabilities that do not constitute a business combination 

1.6 Revenue 
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1.6 Revenue continued

 

 

Notes to the Financial Statements continued 
For the year ended 30th June 2020
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 Gains from sale of assets

 Interest income

1.7 Employee benefits

1.8 Leases
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1.8 Leases continued 

 

 2020 2019

Plant and equipment 3 to 5 years  

1.9 Borrowing costs

1.10 Cash 

1.11 Financial instruments

Notes to the Financial Statements continued 
For the year ended 30th June 2020
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1.12  Financial assets 

 

 Subsequent measurement

 Motor Trades Association of Queensland Industrial Organisation of Employers  59



60  Motor Trades Association of Queensland Industrial Organisation of Employers

1.12  Financial assets continued 

 

 

 Impairment 

 Expected credit losses

1.13 Financial Liabilities
 

Notes to the Financial Statements continued 
For the year ended 30th June 2020
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 Subsequent measurement

 

 

1.14 Liabilities relating to contracts with customers
 

 

1.15 Contingent liabilities and contingent assets
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1.16 Land, buildings, plant and equipment 
 

 

 

 

 2020 2019

40 years

Plant and equipment 2 to 7 years

3 years

5 years

5 years  
 

 

1.17 Intangibles

 2020 2019

1 to 3 years

Notes to the Financial Statements continued 
For the year ended 30th June 2020
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1.18 Impairment of non-financial assets

1.19 Non-current assets held for sale

1.20 Taxation

1.21 Fair value measurement
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1.21 Fair value measurement  continued 

 

1.22 Going concern

NOTE 2: EVENTS AFTER THE REPORTING PERIOD

Notes to the Financial Statements continued 
For the year ended 30th June 2020
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NOTE 3: REVENUE AND INCOME

 

  Consolidated 

  2020  2019 
  $ $

Type of customer  

1,096,382

- -

7,976,103

151,921

TOTAL REVENUE FROM CONTRACTS WITH CUSTOMERS 9,224,406 8,406,181

NOTE 3A: GRANTS OR DONATIONS*

1,175,837

- -

TOTAL GRANTS OR DONATIONS 1,175,837 967,642

NOTE 3B: INVESTMENT INCOME

Interest  

Deposits 120,635

75,667

TOTAL INVESTMENT INCOME 196,302 210,158

NOTE 3C: RENTAL REVENUE  

9,532

TOTAL RENTAL REVENUE 9,532 25,746

  

NOTE 3D: NET GAINS FROM SALE OF ASSETS

Plant and equipment 500

- -

TOTAL NET GAIN FROM SALE OF ASSETS 500 27,633
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NOTE 4: EXPENSES
  Consolidated 

  2020  2019 
  $ $

1,104,470

76,641

40,071

- -

27,974

  

4,995,366

431,720

38,895

- -

85,285

NOTE 4B ADMINISTRATION EXPENSES

2,857

239,499

214,127

285,240

251,408

365,220

TOTAL ADMINISTRATION EXPENSE 1,358,351 1,452,121

  

NOTE 4C: GRANTS OR DONATIONS*

Grants  

- -

- -

Notes to the Financial Statements continued 
For the year ended 30th June 2020
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  Consolidated 

  2020  2019 
  $ $

3,263

TOTAL GRANTS OR DONATIONS 3,263 3,284

NOTE 4D: DEPRECIATION AND AMORTISATION

268,750

248,981

114,052 -

39,662

TOTAL AMORTISATION 39,662 34,001

TOTAL DEPRECIATION AND AMORTISATION 671,445 468,732

  

NOTE 4E: FINANCE COSTS

14,710

TOTAL FINANCE COSTS 14,710 6,029

NOTE 4F: LEGAL COSTS*

- -

47,469

TOTAL LEGAL COSTS 47,469 28,333

NOTE 5: CURRENT ASSETS

NOTE 5A: CASH AND CASH EQUIVALENTS

822,552

Cash on hand 700 700

Short term deposits 4,889,309

TOTAL CASH AND CASH EQUIVALENTS 5,712,561 6,037,075
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  Consolidated 

  2020  2019 
  $ $

NOTE 5B: TRADE AND OTHER RECEIVABLES

- -

1,056,460

TOTAL RECEIVABLES  1,056,460 1,162,623

Less allowance for expected credit losses*  

- -

TOTAL NET TRADE AND OTHER RECEIVABLES 1,029,966 1,137,121

696,876

At 1 July 

 -

2,057

Current  

47,954

TOTAL CURRENT INVENTORIES 47,954 48,571

  

NOTE 5D: OTHER CURRENT ASSETS

178,423

TOTAL OTHER CURRENT ASSETS 178,423 152,802

Notes to the Financial Statements continued 
For the year ended 30th June 2020
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NOTE 6: NON-CURRENT ASSETS
  Consolidated 

  2020  2019 
  $ $

NOTE 6A: LAND AND BUILDINGS

12,900,000

 -

TOTAL LAND AND BUILDINGS  12,631,250 12,900,000

  

As at 1 July   

12,900,000

-

-

  

12,900,000
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  Consolidated 

  2020  2019 
  $ $

NOTE 6B: PLANT AND EQUIPMENT 

Plant and equipment  

At cost 2,471,394

TOTAL PLANT AND EQUIPMENT  886,696 748,103

As at 1 July   

2,206,716

387,717

Disposals 

  

2,471,394

  

NOTE 6C: INTANGIBLES 

Purchased 235,047

TOTAL INTANGIBLES  65,952 105,615

Notes to the Financial Statements continued 
For the year ended 30th June 2020
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  Consolidated 

  2020  2019 
  $ $

As at 1 July   

235,047

-

Disposals - -

  

235,047

NOTE 6D: LEASES

 

 
 $ $ $

Disposal - - -

AS AT 30 JUNE 2020 273,443 35,123 308,566

  Consolidated 



72  Motor Trades Association of Queensland Industrial Organisation of Employers

  2020  2019 
  $ $

NOTE 6D: LEASES

  Restated 

As at 1 July 

As at 30 June 2020 297,425 -

4,037,229

Notes to the Financial Statements continued 
For the year ended 30th June 2020
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NOTE 7: CURRENT LIABILITIES
  Consolidated 

  2020  2019 
  $ $

Trade creditors and accruals 695,621

- -

Subtotal trade creditors 695,621

 
 

 

9,280

41,515

1,062,561

57,952

105,418

1,276,726

- -

NOTE 8: PROVISIONS

113,358

109,873

316,231

437,764

Current  805,200

172,026
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NOTE 9: NON-CURRENT LIABILITIES
  Consolidated 

  2020  2019 
  $ $

NOTE 10: EQUITY
NOTE 10A: RESERVES

Balance as at start of year 289,982 313,716

286,530

Balance as at end of year 286,530 289,982

TOTAL RESERVES 5,613,923 5,617,375

Balance as at start of year - -

5,327,393

Balance as at end of year 5,327,393 5,327,393

NOTE 11: CASH FLOW 
NOTE 11A: CASH FLOW RECONCILIATION

5,712,561

Balance sheet 5,712,561

1,669,586

  

Adjustments for non-cash items  

671,445

-

Notes to the Financial Statements continued 
For the year ended 30th June 2020
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  Consolidated 

  2020  2019 
  $ $

13,383

617

78,968

NOTE 12: CONTINGENT LIABILITIES, ASSETS AND COMMITMENTS
NOTE 12A: COMMITMENTS AND CONTINGENCIES

 

NOTE 13: RELATED PARTY DISCLOSURES
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  Consolidated 

  2020  2019 
  $ $

908,471

21,446

195,999

27,974

76,641

  

18,625

  

TOTAL 1,249,156 1,112,851

NOTE 14: REMUNERATION OF AUDITORS

47,030

- -

TOTAL REMUNERATION OF AUDITORS 47,030 42,500 
 

Notes to the Financial Statements continued 
For the year ended 30th June 2020
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NOTE 15: FINANCIAL INSTRUMENTS

  Consolidated 

  2020  2019 
  $ $

NOTE 15A: CATEGORIES OF FINANCIAL INSTRUMENTS

Financial assets  

2,537,229

500,000

1,000,000 -

Total 4,037,229 2,256,682

5,712,561

Total 5,712,561 6,037,075

1,726,842

178,423

Total 1,905,265 1,918,648

695,621

Total 695,621 643,050

NOTE 15B: NET INCOME AND EXPENSE FROM FINANCIAL ASSETS

Held-to-maturity  

120,635
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  Consolidated 

  2020  2019 
  $ $

NOTE 15B: NET INCOME AND EXPENSE FROM FINANCIAL ASSETS

935

75,667

 

    

Financial assets  

TOTAL  1,029,965  1,137,121

 

 Days past due

  <30 30-60 61-90 >91  
 Current days days days days Total
 $ $ $ $ $ $

Notes to the Financial Statements continued 
For the year ended 30th June 2020
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 Days past due

  <30 30-60 61-90 >91  
 Current days days days days Total
 $ $ $ $ $ $

 

 On  1-2 2-5 >5  
 demand <1 year years years years Total
 $ $ $ $ $ $

 On  1-2 2-5 >5  
 demand <1 year years years years Total
 $ $ $ $ $ $

 On  1-2 2-5 >5  
 demand <1 year years years years Total
 $ $ $ $ $ $
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 On  1-2 2-5 >5  
 demand <1 year years years years Total
 $ $ $ $ $ $

 

 

Notes to the Financial Statements continued 
For the year ended 30th June 2020



 Motor Trades Association of Queensland Industrial Organisation of Employers  81

NOTE 16: FAIR VALUE MEASUREMENT
NOTE 16A: FINANCIAL ASSETS AND LIABILITIES

  

 
 2020 2020 2019 2019 
 $ $ $ $
Financial assets    

2,537,229 2,537,229

500,000 500,000

1,000,000 1,000,000 - -

TOTAL  4,037,229 4,037,229 2,256,683 2,256,682

  
 30 June 2020 $ $ $
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 30 June 2020 $ $ $

     

 

NOTE 17: ADMINISTRATION OF FINANCIAL AFFAIRS BY A THIRD PARTY 

 

NOTE 18: SECTION 272 FAIR WORK (REGISTERED ORGANISATIONS) ACT 2009

Notes to the Financial Statements continued 
For the year ended 30th June 2020
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James Robertson 

Dated: 17th September 2020

Officer Declaration Statement
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Board Members 2019 - 2020
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